This press release cannot be published, transmitted or distributed, directly or indirectly, in the United States, South Africa, Canada, Australia or Japan. This
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amended (the "U.S. Securities Act") or an applicable exemption from said registration. Theranexus securities, the subject of this press release, have not
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Theranexus files its registration document as part of its planned Initial Public
Offering (IPO) on the Euronext Growth market in Paris
Lyon – September 28, 2017 – Theranexus, an innovative biopharmaceutical company specialized in the treatment of
central nervous system disorders, announced today that it has filed its base document with the Autorité des marchés
financiers (AMF), the French counterpart of the US Stock Exchange Commission, under no. I.17-068 dated September
27, 2017.
The filing of the registration document is the first step in the planned initial public offering of Theranexus shares on
the Euronext Growth market in Paris, subject to market conditions and the AMF's approval of the related Prospectus.

Theranexus: a disruptive approach to improve the treatment of neurological disorders
Created in 2013 by two former researchers at the French Alternative Energies and Atomic Energy Commission (CEA),
Franck Mouthon and Mathieu Charvériat, Theranexus is a biopharmaceutical company that develops drug candidates
to be used in the treatment of neurological disorders (including Parkinson's disease, Alzheimer's disease, neuropathic
pain, and wake/sleep disorders such as narcolepsy, etc.).
A market in crucial need of therapeutic innovation
Nearly one billion people worldwide suffer from these pathologies, and this number continues to rise sharply as life
expectancy rates lengthen in the most developed countries. They are one of the leading causes of disability and their
costs, estimated at more than €2,000 billion1,2, account for over one-third of health expenses worldwide for all
diseases combined.
A breakthrough innovation to bolster the efficacy of existing treatments
The company's creation stems from the fact that current CNS drugs for neurological disorders have limited efficacy,
making the development of new treatments one of the industry's most important challenges.
Theranexus has identified the major role that non-neuronal cells (or "glial cells") play in the way in which neurons
respond to current CNS drugs. Theranexus' research has led to the discovery that modulating the structure of glial
cell networks can significantly improve neuron response and thereby increase the efficacy of currently registered CNS
drugs. This modulation is made possible by the repositioning of other registered drugs that are effective on glial cell
networks. More broadly, this patented technology, which can be applied in the treatment of numerous conditions, is
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based on the use of innovative combinations of two well-known drugs, acting simultaneously on glial cells and
neurons.

A development model with a very attractive risk profile
To make the most of its breakthrough innovation, Theranexus has chosen a model combining scientific excellence,
clinical expertise and economic strategy. It is based around a proprietary platform for generating high value-added
drug candidates with:
-

an immediate superior positioning versus first-line treatments, in both the early phases of development and
throughout the remaining stages, for conditions with significant unmet medical needs;

-

a new monopoly on use for the combinations and their therapeutic uses in the treatment of a series of
conditions via a patent protecting these combinations;

-

a higher probability of market entry, greater flexibility and shorter time-to-market, by tapping into the body
of knowledge already available on the two drugs.

Through its positioning, Theranexus offers a risk profile linked to the development of drug candidates that is
considerably lower than that of most biotech companies. Its approach provides the opportunity to incorporate this
technological revolution in the pharmaceutical industry's existing portfolios of commercially-successful CNS drugs,
enhancing their value and encouraging the creation of high-value partnerships involving Theranexus drug candidates.
The scientific and clinical department and the business development department work together to select drug
candidates in order to optimize the attainment of clinical proof of superiority combined with favorable business
conditions. This pragmatic selection focused on medical needs and industry expectations is a clear reflection of
Theranexus' drive to increase the probability of the clinical and commercial success of its products.

Three blockbuster-potential drug candidates for four conditions in just four years
Thanks to this strategy, in just four years and with a budget of less than €8 million, Theranexus has already developed
three drug candidates for four different conditions with major markets.
THN102, used for the treatment of wake/sleep disorders in narcolepsy and Parkinson's disease, is Theranexus' most
advanced drug candidate. After demonstrating its superior clinical efficacy versus the standard of care treatment in
healthy volunteers, THN102 is currently in Phase II for narcolepsy, an orphan disease affecting around 300,000
patients in Europe and the United States, representing a US$ 2 billion market with high treatment costs. In parallel,
THN102 is set to begin another Phase II clinical trial by late 2017 on excessive daytime sleepiness in Parkinson's
disease, the second most common neurodegenerative disorder. Excessive daytime sleepiness is a debilitating
symptom, with no existing treatment, and affects 30% of patients with Parkinson's disease. Performing these two
Phase II trials represents an opportunity for strong value creation between now and 2019.
Theranexus is concurrently developing two other drug candidates covering important therapeutic areas. THN201 has
the potential to treat neurocognitive disorders linked to Alzheimer's disease, a US$ 3.2 billion market. This second
drug candidate is scheduled to begin clinical development in early 2018. Lastly, THN101 has the potential to improve
the treatment of neuropathic pain, which represents a US$ 3 billion market. This third drug candidate is also
scheduled to begin clinical development in early 2018. Beyond the clinical developments in progress, Theranexus
intends to continue this rhythm of development for new drug candidates.
Franck Mouthon, Chairman and CEO of Theranexus, commented: "Our discovery of the key role that glial cells play in
the proper functioning of neuronal activity opens up revolutionary possibilities in the treatment of neurological
disorders. These possibilities can become a reality through our unique development model, which is less exposed to
biotech risks and aimed at increasing the efficacy of the standard of care treatments already available on the market.
This strategy, which optimizes our clinical and commercial developments, has enabled us to generate several drug
candidates in record time and these candidates have an immediate superior positioning versus the standard of care
treatments used massively by patients and laboratories. After our first drug candidate's successful clinical proof of
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concept trial, going forward we would like to accelerate our developments and Theranexus' initial public offering
provides us with an opportunity to make this ambition come true."

A strategy that meets the needs of pharmaceutical companies
Now focused on the development of proprietary combinations, thanks to its business model Theranexus has a wide
array of value-creating diversification opportunities at its disposal, including:
-

the life cycle management of CNS drugs owned by a laboratory whose patent is close to expiry;

-

the rescue of CNS drugs in a late clinical development stage that have missed their efficacy endpoint.

Theranexus is perfectly positioned to meet the essential needs that particularly impact large companies specialized
in neurological disorders: future loss of monopoly due to the expiry of patents covering many products, and greater
difficulties than in other areas when it comes to developing new drugs from new chemical entities in order to
revitalize their drug portfolio.

Tier one shareholder support and planned initial public offering
Supported by reputed financial partners (CEA Investissement, Auriga Partners, Sofimac Partners, Kreaxi), Theranexus
has raised €8 million since its creation, including €4.4 million in non-dilutive financing (Bpifrance subsidies and
repayable advances), to finance its pre-clinical and clinical trials and successfully carry out its development plan.
The objective of the initial public offering on Euronext Growth is to support a new phase in the company's
development, and in particular finance clinical trials.

Publication of the registration document
The registration document is available free of charge and on request from Theranexus (60, avenue Rockefeller,
Pépinière Laënec, 69008 Lyon, France), and can be downloaded from the Theranexus and AMF websites at
www.theranexus-bourse.com and www.amf-france.org.

Risk factors
Investors are advised to carefully read the risks described in chapter 4 ("Facteurs de risque") of the registration
document filed by the AMF.
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ABOUT THERANEXUS
Created in 2013, Theranexus is a biopharmaceutical company spun off from the CEA that develops drug
candidates to be used in the treatment of central nervous system (CNS) disorders. Theranexus has identified the
significant role that non-neuronal cells (or "glial cells") play in neuronal activity. The company creates and
develops the first-ever drugs to simultaneously act on these two populations in the brain. Theranexus' unique,
patented technology is aimed at increasing the efficacy of CNS drugs that have already been approved and are
available on the market by combining them with a glial cell modulator. This strategy of combining repositioned
drugs enables the company to drastically reduce the development period and development costs, while
considerably increasing the likelihood of its drugs' market entry.
Proprietary, scalable and versatile, the Theranexus platform is used to generate high value-added proprietary
drug candidates for different conditions.
Theranexus is supported by institutional investors (CEA Investissement, Auriga Partners, Sofimac Partners,
Kreaxi).
To find out more, visit: www.theranexus.com
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Disclaimer
No documents or information regarding Theranexus' share (the "Shares") issue may be disseminated to the public in any country in which registration or approval is
required. No procedures have been undertaken (nor will be undertaken) outside France, in any country in which such procedures would be required. The issue or
subscription of Shares may be subject to specific legal or regulatory restrictions in certain countries. Theranexus is not liable for violations of these restrictions by any
persons.
This press release is not a prospectus within the meaning of Directive 2003/71/EC of the European Parliament and the Council of November 4, 2003 as amended, in
particular, by Directive 2010/73/EU of the European Parliament and the Council of November 24, 2010, as amended and transposed by each member State of the
European Economic Area (the “Prospectus Directive”).
The offer is solely available to the French public following the AMF's approval of the Prospectus.
With respect to the member States of the European Economic Area other than France (the "member States") which have transposed the Prospectus Directive, no
action has been undertaken or will be undertaken to make a public offer of shares that would require the publication of a prospectus in any relevant member State.
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Consequently, the Shares may only be offered in member States: (a) to legal persons who are qualified investors as set out in the Prospectus Directive; or (b) in other
cases where Theranexus is not required to publish a prospectus under Article 3(2) of the Prospectus Directive.
For the purposes of this paragraph, the concept of a "public offer of Shares" in each member State is defined as any document addressed to persons, in whatever
form and by whatever means, presenting a sufficient amount of information on the terms and conditions of the offer and on the Shares made available by the offer,
in order to enable investors to make an informed decision on purchasing or subscribing to Shares, as this concept has been, where applicable, amended in the
concerned member State within the framework of the transposition of the Prospectus Directive.
This investment restriction is in addition to other restrictions applicable in member States.
The dissemination of this press release has neither been carried out nor approved by an authorized person within the meaning of Article 21(1) of the Financial Services
and Markets Act 2000. Consequently, this press release is addressed to and intended solely for (i) persons located outside the United Kingdom, (ii) investment services
professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, (iii) persons concerned by
Article 49(2) (a) through (d) (firms with substantial equity, non-registered associations, etc.) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, or (iv) any other person who may be addressed by this press release in accordance with the law (the persons mentioned in paragraphs (i), (ii), (iii) and
(iv) together being designated as "Qualified Persons". The shares are intended solely for Qualified Persons and any invitation, offer or agreement concerning the
subscription, purchase or acquisition of shares can only be addressed or entered into with Qualified Persons. Any person who is not a Qualified Person must refrain
from using or relying on this press release and the information contained herein. This press release does not constitute a prospectus that has been approved by the
Financial Services Authority or any other UK regulatory authority within the meaning of Section 85 of the Financial Services and Markets Act 2000.
This press release does not constitute an offer to sell securities or a solicitation to purchase, subscribe for or sell securities in the United States. The securities that are
the subject of this press release have not been and will not be registered within the meaning of the revised U.S. Securities Act of 1933 (the "U.S. Securities Act") and
will not be offered or sold in the United States in the absence of registration with the SEC or a registration exemption, in accordance with the U.S. Securities Act.
Theranexus does not intend to register all or part of the offer mentioned in this press release in the United States, nor does it intend to make a public offer in the
United States.
The dissemination of this press release may constitute a violation of applicable laws in certain countries. The information contained herein does not constitute an
offer of securities in the United States, Canada, Australia or Japan.
This press release cannot be published, transmitted or distributed, directly or indirectly, in the United States, Canada, Australia or Japan.
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